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Delegation of Financial Powers

121* Meeting of Board of Directors held on Dated 10 July, 2000 and

Resolution No.664 and 859

Sr. Description of Power Authority Limits of Remarks
No. Competent to Financial powers
executive the
power
@ 2 A @ (6]
6) Approval to invest surplus 1)  Managing 1)  Full Power Approval by
funds of Corporation to Director BOD.
re- invest the funds/in
banks for a period ofupto 2)  General Manager 2) Rs.2 Crores upto Approval by
one year. 31 days. BOD.
3)  Chief Accounts 3) Rs.1 Crores upto Approval by
Officer 31 days. subject to BOD.
approval by
Managing
Director.
7) To Release Deposits 1)  General Manager 1) Approval by
1 & 2 Full Power BOD.
(with  signatories
2) Chief Accounts 2) of boths) Approval by
Officer BOD.
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